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INFORMATION TO BE INCLUDED IN THE REPORT

Financial Statements

Provide quarterly Financial Statements in accordance with International Accounting Standards.
The format of the financial statements should be similar to those provided with the registration
statement. Include the following:

(a) (Condensed Balance Sheet as of the end of the most recent financial year and just
concluded quarter.

(b Condensed Statement of Income for the interim three, six and nine months of the current
financial year and corresponding period in the previous financial year.

(c) Condensed Statement of Cash Flows for the interim three, six and nine months of the
current financial year and the corresponding period in the previous financial year.

(d)  Examples of financial data items to be included in constructing financial statements for
various types of businesses are provided in Parts A-ID. These items are meant to serve as
guidelines only.

(e} By way of Notes to Condensed Financial Statements, provide explanation of items in the
financial statements and indicate any deviations from generally accepted accounting
practices.

Management’s Discussion and Analysis of Financial Coendition and Results of Operations

Discuss reporting issuer's financial condition, changes in financial condition and results of
operations during the reporting period. Discussion of material changes should be from the end of
the preceding financial year to the date of the most recent interim quarterly report. The broad
areas of discussions should centre around liquidity, capital resources and resuits of operations.
Discussions of liquidity and capital resources may be combined whenever the two topics are
interrelated.

Overview
TDC Group of Companies - The draft unaudited financial statements reflect a profit before

tax of $5,384,027 compared to $8,045,878 at the end of the Iast financial year, 1 February
2014 to 31 January 2015,




See summary table below:

1 Feb 15 to 1Feb 1410 | 1Feb13t0 1Fel 12 to 1 Feb 11 to 1 Feb 10 to 1 Feb 09 to
31 0ct 15 31Jan 15 31 Jan 14 31 Jan 13 31Jan12 31 Jan 11 31 Jan 10
Management Audited Audited Audited Audhted Audited Audited
Accounts Accounty Accounts Accounts Accounts Accounts Accounts
$ S $ $ $ $ $
Proft Before
Tax 5,384,027 8,045,878 8,427,500 5,128,367 4,234,555 11,742,156 11,132,852

The General Merchants and Shipping segments in St Kitts continue to perform creditably.
The duty-free concessions offered to first time homeowners and the Citizen By Investment
(CBI) programme continue to positively impact the sales of the Trading Departments in St
Kitts.

Sunrise Hills Villa Development, Frigate Bay - 1 villa was sold in April 2015. Since the
inception of the project 37 villas have been sold. There are 8 lots remaining.

Construction on the final lot at Atlantic View Residences, Conaree, started in May 2015
and the scheduled completion date is 31 Janunary 2016. Hence at the end of the project 21
homes would have been built.

Liquidity

Cash and Cash Equivalents totaled $20,620,579 at 31 October 2015 compared to
$22,352,245 at 31 January 2015,

Net cash flows from operating activities were $11,902,421 for the nine months of the
financial year 1 February 2015 to 31 October 2015.

Borrowings stood at $68,020,158 at 31 October 2015 compared to $68,110,588 at 31
January 2015.

The book value of property, plant and equipment is $149,959,126 at 31 October 2015
compared to $144,383,745 at 31 January 2015.

()  Liquidity

Identify any known trends or commitments, demands, events that will result in or that are
reasonably likely to result in the reporting issuer's liquidity increasing or decreasing in
any material way. If a deficiency is identified, indicate the course of action that the
reporting issuer has taken or proposes to take to remedy the deficiency.

We are not aware of any commitments, demands or events that will result in or are
likely to result in any material increase or decrease in liquidity.
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(b) Capital Resources

Describe the reporting issuer's material commitments for capital expenditures as of the
end of the latest fiscal period, and indicate the general purposes of such commitments and
the anticipated source of funds needed to fulfil such commitments. Describe any material
trends, favourable or unfavourable in the reporting issuer's capital resources and any
expected change in mix. The discussion shouid consider changes between equity, debt
and any off-balance sheet financing arrangements.

N/A

(c) Results of Operation.

Describe any unusual or infrequent events or transactions or any significant economic
changes that materially affected the amount of reported income from continuing
operations and in each case indicate the extent the income was so affected. Describe any
known trends or uncertainties that have had or that the reporting issuer reasonably
expects will have a material favourable or unfavourable impact on net sales or revenues
or income from continuing operations. If the reporting issuer knows of events that will
cause a material change in the relationship between costs and revenues (such as price
increases, costs of labour or materials), the changes in relationship should be disclosed.

The overall improvement in the economy has favourably impacted the company’s
results. The Construction sector continues fo rebound and this has significantly
impacted the general merchants and finance segments. Tourism operates as the
prime product for the local economy, hence providing favourable opportunities for
the airline and rental divisions to generate satisfactory income.

Disclosure of Risk Factors.

Provide a discussion of the risk factors that may have an impact on the results from operations or
on the financial conditions. Avoid generalised statements and only include factors that are unique
to the company. Typical risk factors include untested products, cash flow and liquidity
problems, dependence on a key supplier or customer, management inexperience, nature of
business, absence of a trading market (specific to the securities of the reporting issuer), etc.
Indicate if any risk factors have increased or decreased in the time interval between the previous
and current filing.

We have not observed any risks unique to the company that may have a dramatic impact
on its results of operations or financial condition.

Legal Proceedings.
A Jegal proceeding need only be reported in the ECSRC - Q) filed for the quarter in which it first
became a reportable event and in subsequent quartetly reports in which there have been material

developments. Subsequent Form ECSRC - Q filings in the same financial year in which a legal
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proceeding or a material development is reported should reference any previous reports in that
year. Where proceedings have been terminated during the period covered by the report, provide
similar information, including the date of termination and a description of the disposition thereof
with respect to the reporting issuer and its subsidiaries.

There was a provision for claims for one of the wholly owned subsidiaries, Sakara Shipping
Inc, EC $240,188.

Changes in Securities and Use of Proceeds.
(a) Where the rights of the holders of any class of registered securities have been materially
modified, give the title of the class of securities involved. State briefly the general effect

of such modification upon the rights of holders of such securities.

(b) Where the use of proceeds of a security issue is different from that which is stated in the
registration statement, provide the following:

» Offer opening date (provide explanation if different from date disclosed in the
registration statement)

»  Offer closing date (provide explanation if different from date disclosed in the
registration statement)

»  Name and address of underwriter(s)

x  Amount of expenses incurred in connection with the offer

» Net proceeds of the issue and a schedule of its use

* Payments to associated persons and the purpose for such payments

(b) Report any working capital restrictions and other limitations upon the payment of
dividends.

There were no changes in securities or use of proceeds that occurred in this period.
Defaults Upon Senior Securities.

(a) If there has been any material default in the payment of principal, interest, a sinking or
purchase fund instalment, or any other material default not satisfied within 30 days, with
respect to any indebtedness of the reporting issuer or any of its significant subsidiaries
exceeding 5 percent of the total assets of the reporting issuer and its consolidated
subsidiaries, identify the indebtedness. Indicate the nature of the default. In the case of
default in the payment of principal, interest, or a sinking or purchase fund instalment,
state the amount of the default and the total arrears on the date of filing this report.

(b) If any material arrears in the payment of dividends have occurred or if there has been any
other material delinquency not satisfied within 30 days, give the title of the class and state
the amount and nature of the arrears or delinquency.
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There was no default in the payment of any securities in the period.

H any matter was submitted during the period covered by this report to a vote of security holders,
through the solicitation of proxies or otherwise, furnish the following information:

(a) The date of the meeting and whether it was an annual or special meeting.

(b) If the meeting involved the election of directors, the name of each director elected at the
meeting and the name of each other director whose term of office as a director continued
after the meeting.

(c) A brief description of each other matter voted upon at the meeting and state the number
of votes cast for or against as well as the number of abstentions as to each such matter,
including a separate tabulation with respect to each nominee for office.

(d) A description of the terms of any settlement between the registrant and any other
participant,

(e) Relevant details of any matter where decision was taken otherwise than at a meeting of
such security holders.

Submission of Matters to a Vote of Security Holders.

The forty second Annual General Meeting of the St Kitts Nevis Anguilla Trading and Development
Company Ltd was held on 31 August 2015, See copies of Notice of Meeting and Notice to
Shareholders attached. The following decisions were taken:

RECEIVING AND CONSIDERING THE ACCOUNTS FOR THE
FINANCIAL YEAR ENDED 31 JANUARY 2015

The Financial Statements were tabled for consideration, comments and
questions. The Financial Statements were adopted on a motion moved by Ms
Keesha Jones and seconded by Ms Maty Phipps. The motion was carried
without any objections.

DECILARATION OF DIVIDEND

Pursuant to Article 134 of the Company’s Articles of Association, the
Chairman, on behalf of the Board of Directors recommended the payment of a
dividend of 5.00 cents per share. A motion for the payment of the dividend
was moved by Ms Rhoda Archibald, seconded by Mrs Catherine Fosbety and
unanimously cartied.



7.

ELECTION OF DIRECTORS TO REPLACE THOSE RETIRING BY
ROTATION

In accordance with Article 99 of the Company’s Articles of Association, Mr
Melvin Edwatds, Mr Glenville Jeffers and Mgs Myrna Walwyn retired by
rotation. The Chairman announced that the Directors named above offered
themselves for reappointment.

On a motion moved by Mr Caslton Phipps, seconded by Mrs Cynthia Morton
the Directors named above were duly re-elected as Directors of the Company.

In accordance with Article 106 of the Articles of Association, Mr O Nicholas
Brisbane, Principal, Brisbane O’Garro Alvaranga and Ms Maritza Bowry, Chief
Financial Officer, TDC Group of Companies, were appointed to the Board of
Ditectors on 21 November 2014 and 15 June 2015 respectively. Their
appointments were presented for confirmation. On a motion

moved by Ms Nell Jacobs, seconded by Mr Peter Coury and

unanimously catried, Mr Brisbane and Ms Bowry, were duly

elected as Directors of the company.

APPOINTMENT OF AUDITORS AND FIXING THEIR
REMUNERATION FOR THE ENSUING YEAR

In accordance with Article 149 of the Company’s Articles of Association,
Grant Thomton offered themselves for re-appointment. On a motion moved
by Mrs Kaye Menon, seconded by Mrs Catherine Fosbery and unanimously
carried, the Auditors were re-appointed. It was therefore resolved that Grant
Thornton be re-appointed Auditors of the Company for the financial year
ending 31 January 2016, at a fee to be determined by the Directors of the
Company.

RESOLUTION

On a motion moved by Ms Sandra Hanley, seconded by Ms Elizabeth Kelsick,
and unanimously cartied, the following resolution was passed to amend Atrticle
66 of the Company’s Articles of Association:

“Be it vesolved that the Notice may be given in electronic or any other
communication facility.”

Other Information.



The reporting issuer may, at its option, report under this item any information, not previously
reported in a Form ECSRC - MC report (related to disclosure of material information), with
respect to which information is not otherwise called for by this form. If disclosure of such
information is made under this item, it need not be repeated in a Form ECSRC - MC report
which would otherwise be required to be filed with respect to such information or in a
subsequent Form ECSRC - Q report.



Part A
Relevant Financial Data Items for Commercial and Industrial Companies

Item Descriptions

Cash and Cash Items

Marketable securities

Notes and Accounts Receivables-Trade
Allowances for doubtful accounts
Inventory

Total Current Assets

Intangible Assets

Property Plant and Equipment
Accumulated Depreciation

Other Assets (explain}

Total Assets

Accounts Payable

Total Current Liabilities

Other Liabilities (explain)

Bonds, mortgages and similar debt
Preferred stock-mandatory redemption
common stock

other stockholder's equity

Total liabilities and stockholder's equity
net sales of tangible products

total revenues

cost of tangible goods sold

total costs and expenses applicable to sales and revenues
other costs and expenses

provision for doubtful accounts and notes
Interest and amortisation of debt discount
Income before taxes and other items
income tax expense

income/loss continuing operations
Discontinued operations

extraordinary items

Cumulative effect-changes in accounting principles
net income or 10ss

earnings per share -primary

earnings per share - fully diluted

e ® & ®& © * & © » ° & = b © o
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PartB
Relevant Financial Data Items for Bank Holding Companies and Banks

Item Descriptions

Cash and due from banks

interest bearing deposits

Borrowings from the ECCB, Inter-bank Market activity and other bank borrowings
trading account assets

investment and mortgage backed securities held for sale
Investments: to provide schedule of type, rates, maturity and place —
(whether domestic/regional or foreign)
loans

allowances for losses

Fixed Assets

total assets

other liabilities

Total deposits

short-term borrowings

long-term debt

preferred stock-mandatory redemption
preferred stock-no mandatory redemption
common stocks

other stockholder's equity

total liabilities and stockholder's equity
contingent accounts

interest and fees on loans

interest and dividends on investments

other interest income

total interest income

interest expense on deposits

total interest expense

net interest income

provision for loan losses

investment securities gains/losses

other expenses

income/loss before income tax

income/loss before extraordinary items
extraordinary items

cumulative changes in accounting principles
¢ net income or loss

e carnings per share-primary

e carnings per share- fully diluted

¢ @& © & & ¢ & ¢ & * & O S 0 ¢ ¢ ¢ " e »
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Part C
Relevant Financial Items for Broker-Dealers Holding Companies
Items Description

Cash and cash items

receivables from brokers and dealers, customers and others
securities purchased under resale agreements
financial instruments owned

fixed assets

total assets

short term borrowings including commercial paper
payable to customers, brokers/dealers (including clearing brokers) and others
securities sold under agreements to repurchase
long-term debt

preferred stock-mandatory redemption

preferred stock - no mandatory redemption
common stock

other stockholder's equity

total liabilities and stockholder’s equity

revenue from trading activities

interest and dividends

commissions

interest expense

other sources of revenue

compensation and employee related expense
income/loss before income tax

income/loss before extraordinary items
extraordinary items, less tax

cumulative change in accounting principles

net income or loss

earnings per share- primary

earnings per share - fully diluted

. e
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Part D
Relevant Financial Data Items for Public Utility and Utility Holding Companies
Item Descriptions

e total net utility plant

e other property and investments

e total current assets

total deferred charges

balancing amount for total assets

total assets

common stock

capital surplus, paid in,

retained earnings

total common stockholders equity

preferred stock subject to mandatory redemption
preferred stock not subject to mandatory redemption
long term debt, net

short term notes

notes payable

commercial paper

long term debt-- current portion

preferred stock-- current portion

obligation under capital leases

obligation under capital leases--current portion
balancing amount for capitalisation and liabilities
total capitalisation and liabilities

gross operating revenue

other operating expense

total operating expense

operating income (loss)

other income (loss), net

income before interest charges

total interest charges

net income

preferred stock dividends

carnings available for common stock

common stock dividends

total annual interest charges on all bonds

cash tlow from operations

earnings per share —primary

earnings per share -fully diluted

* & ¢ @
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NOTICE OF MEETING

Notice is hereby given that the forty-second Annual General Meeting of the St Kitts Nevis
Anguilla Trading and Development Company Limited will be held at the Conference Room,
Ocean Terrace Inn, Fortlands, Basseterre, St Kitts on Thursday, August 27, 2015, at 5:00

p.m.

AGENDA

I. Toreceive the Report of the Directors

To receive and consider the Financial Statements for year ended January 31, 2015

To receive and consider the Report of Auditors thereon

To declare a Dividend

To elect Directors to replace those retiring by rotation

To confirm the appointment of Directors

To appoint Auditors and to authorize the Directors to fix their remuneration for the

ensuing year.

* 8. To consider and, if thought fit, pass the following special resolution to amend Article 66
of the Company’s Articles of Association:
“Be it resolved that the Notice may be given in electronic or any other communication
Sacility”.

No it s W

BY ORDER OF THE BOARD

ot ?&ng
Maritza S. Bowry
Company Secretary

uly 23,2015

A member entitled to attend and vote is entitled to appoint one or more Proxies to attend, and on a
poll, to vote instead of him/her. A Proxy need not be a member of the Company. Proxies must
reach the Company Secretary not less than 24 hours prior to the Annual General Meeting.
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REFNO;

Please be advised that due to the impending threat. of Tropical
Storm Emka the Board Gf lmct@rs ef St Kitts ?Nems Angmlla

500 pa at the C
Foﬂl;mds, Easssterra St Kitts.

stablish a; qu@rum and convene

ting oointed ¢ at will p ¢ immediately
its adjournment to M @nday, Aug‘ust 31, 2015 at 5500 pan. at the
Conference Room. of Qeean Terrace lzm, Fortlands, Basseterrg;. St.
Kitts,

Proxies alveady submiitted by members will te effective
for the.new date.






